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Learning Knowledge

Doctorate . . - .

Istanbul University, Sosyal Bilimler Enst, Finans, Turkey
2004 - 2010
Postgraduate . . . .

Istanbul University, Sosyal Bilimler Enst, Finans, Turkey
2002 - 2004
Undergraduate . o .

Istanbul University, Isletme Fak,, Ingilizce Isletme, Turkey
1997 - 2002

Foreign Languages

English, C1 Advanced

Dissertations

Doctorate, Gayrimenkul Piyasalarinin Finansal Krizler Uzerindeki Olasi Etkileri ve Tiirkiye’de Gayrimenkul Fiyat
Endeksinin Olusturulmasima Yénelik Bir Model Onerisi, Istanbul University, Sosyal Bilimler Enst, Finans, 2010
Postgraduate, Bir Finanslama Yéntemi Olarak Menkul Kiymetlestirme: ipotege Dayali Menkul Kiymetlestirme ve Tiirkiye
Uygulamasi, Istanbul University, Sosyal Bilimler Enst, Finans, 2004

Academic Titles / Tasks
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Professor
2018 - Continues

Associate Professor
2012 - 2018

Istanbul University, School of Business, Department of Business Administration

Research Assistant PhD
2010 - 2012

Istanbul University, School of Business, Department of Business Administration

Research Assistant
2002 - 2010

I[stanbul University, School of Business, Department of Business Administration

Supported Projects

1. HEPSEN A, TURKIYE GAYRIMENKUL PiYASASINA YONELIK YAPAY ZEKA TABANLI DOGRULANMIS LEAD
(POTANSIYEL MUSTERI) YONETIMI, 2020 - 2021
2. HEPSEN A, OTOMATIK EV DEGERLEME, 2019 - 2019
Awards
1. Onder E., Tas N, Hepsen A.,, Konferans En lyi Bildiri Odiilii, The Clute Institute International Business Conference,
August 2014
2. Ozkan B, Hassan M. K, Hepsen A, Finans Alani1 En Iyi Bildiri Odiilii, Academy Of International Business U.S.

Southwest Chapter, March 2014

Taught Courses And Trainings

Baypmar M. B, Seker M., Hepsen A, Pehlivan E., Tekin A, Topcu Kili¢ S., Kirlangicoglu C., Ersen H., Ozkara H., Expert
Certificate Program in Smart Cities, 2020 - 2020

Published journal articles indexed by SCI, SSCI, and AHCI

1.

RISK-RETURN PERFORMANCES OF REAL ESTATE INVESTMENT FUNDS IN TURKEY INCLUDING THE
COVID-19 PERIOD

Camlibel M. E,, Siimer L., Hepsen A.

International Journal Of Strategic Property Management, vol.25, no.4, pp.267-277, 2021 (SSCI)
Loan-to-value policy: evidence from Turkish dual banking system

PIRGAIP B., Hepsen A.

INTERNATIONAL JOURNAL OF ISLAMIC AND MIDDLE EASTERN FINANCE AND MANAGEMENT, vol.11, no.4,
pp.631-649, 2018 (SSCI)

RELATIONSHIP BETWEEN RESIDENTIAL PROPERTY PRICE INDEX AND MACROECONOMIC
INDICATORS IN DUBAI HOUSING MARKET

Hepsen A., Vatansever M.

INTERNATIONAL JOURNAL OF STRATEGIC PROPERTY MANAGEMENT, vol.16, no.1, pp.71-84, 2012 (SSCI)

Istanbul University, School of Business, Department of Business Administration



Articles Published in Other Journals

10.

11.

12.

13.

14.

The effect of social capital on housing prices: panel data analysis by province in Turkey

Pilatin A., Hepsen A., Kayran O.

INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, vol.17, pp.904-925, 2024 (ESCI)

Vergisiz Ortamda Sermaye Yapisini Etkileyen Faktorler: Tiirkiye Gayrimenkul Yatirim Ortakliklar:
Celik E., Hepsen A.

Dogus Universitesi Dergisi, vol.25, no.1, pp.317-340, 2024 (Peer-Reviewed Journal)

Relationship between housing, oil, gold and stock markets: evidence from UK and Norway
Biiyiikkara Z. G., Ozgiiler I. C.,, Hepsen A.

INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, no.ahead-of-print, pp.1-28, 2023 (ESCI)
The Long Term Comovement Between Sukuk And Conventional Fixed Income Markets

Atas B., Hepsen A.

ANKARA UNIVERSITESI. SIYASAL BILGILER FAKULTESI DERGISI, vol.77, no.3, pp.609-627, 2022 (Peer-Reviewed
Journal)

Kurumsal Yénetimin Ozkaynak Maliyetine ve Sirket Degerine Etkisi

Aydogmus M., Hepsen A.

Bankacilar, vol.32, n0.119, pp.36-60, 2021 (Peer-Reviewed Journal)

ORTALAMA-VARYANS VE TEK ENDEKS YONTEMLERININ PORTFOY MODELLENMESINE
UYGULANMASI: BIST 30 UZERINE BiR CALISMA

Charkasov M., Hepsen A.

Research of Financial Economic and Social Studies (Finans Ekonomi ve Sosyal Arastirmalar Dergisi), vol.6, no.4,
pp-956-967, 2021 (Peer-Reviewed Journal)

Analysis of the Relationship between Financial Performance and Stock Return with Entropy and
CoCoSo MCDM Techniques

Akbulut 0. Y., Hepsen A.

Ekonomi, Politika & Finans Arastirmalar1 Dergisi, vol.6, no.3, pp.681-709, 2021 (Peer-Reviewed Journal)
Tiirkiye Kira Sertifikalarinin Konvansiyonel Piyasalarla Uzun ve Kisa Dénemli iligkisi

Atas B., Hepsen A.

Muhasebe ve Finansman Dergisi (The Journal of Accounting and Finance), vol.89, no.1, pp.171-184, 2021 (Peer-
Reviewed Journal)

Cluster and forecasting analysis of the residential market in Turkey An autoregressive model-based
fuzzy clustering approach

Vatansever M., DEMIR I, HEPSEN A.

INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, vol.13, pp.583-600, 2020 (ESCI)
Predicting House Prices in Turkey by Using Machine Learning Algorithms

Erkek M., Cayirli K, Hepsen A.

Journal of Statistical and Econometric Methods, vol.9, no.4, pp.31-38, 2020 (Peer-Reviewed Journal)
Recommendation Systems Applied in Turkish Real Estate Market

Erkek M., Cayirli K, Tas H., Hepsen A., Aytekin T.

Journal of Computations and Modelling, vol.10, no.1, pp.1-10, 2020 (Peer-Reviewed Journal)

Measuring the Effects of Marketing Expenses and External Factors on Housing Sales Transactions
CAMLIBEL M. E, HEPSEN A, AYDIN O.

Journal of Business, Economics and Finance, vol.8, no.2, pp.82-92, 2019 (Peer-Reviewed Journal)

Amerikan Merkez Bankasi (FED) ve Avrupa Merkez Bankasi1 (ECB) Kararlarinin Finansal Piyasalara
Etkisi

Se¢me Z. 0., Hepsen A.

OPUS Toplum Arastirmalar1 Dergisi, vol.9, no.16, pp.1699-1732, 2018 (Peer-Reviewed Journal)

Prediction of Residential Gross Yields by Using a Deep Learning Method on Large Scale Data
Processing Framework

ERPOLAT TASABAT S., AYDIN O., HEPSEN A.



15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

Journal of Business, Economics and Finance, vol.7, no.1, pp.124-129, 2018 (Peer-Reviewed Journal)

Efficient Use of Capital: Paradox of Real Estate and Industry in Turkey

HEPSEN A, Asic1 M., AYDIN O.

International Journal of Economics and Finance, vol.9, no.8, pp.221-228, 2017 (Peer-Reviewed Journal)

Real Estate Investment Trusts in Turkey: Structure, Analysis, and Strategy

Hepsen A., Berberoglu M. G., Aydin O.

Journal of Business, Economics and Finance, vol.6, no.2, pp.191-199, 2017 (Peer-Reviewed Journal)
Functional Data Analysis of Clustered Housing Prices: Comparison Study between Istanbul and
Dubai

HEPSEN A, AYDIN 0. VATANDAS O.

Journal of Civil Engineering and Architecture Research, vol.3, no.5, pp.1456-1467, 2016 (Peer-Reviewed Journal)
Returns predictability in emerging housing markets

Ozkan B., KABIR HASSAN M., HEPSEN A.

Journal of Economic Cooperation and Development, vol.37, no.1, pp.101-130, 2016 (Scopus)

GREY RELATIONAL ANALYSIS BASED RANKING OF LATIN AMERICAN AND CARIBBEAN ECONOMIES
Yildirmm B. F., HEPSEN A, ONDER E.

Journal of Economics, Finance and Accounting - JEFA, vol.2, pp.301-312, 2015 (Peer-Reviewed Journal)

K - Ortalama Algoritmasi ile Kiimelenmis Konut Fiyatlarinin Fonksiyonel Veri Analizi: istanbul Ornegi
Hepsen A., Aydin 0., Vatandas O.

Finans Politik ve Ekonomik Yorumlar Dergisi, vol.52, n0.604, pp.75-85, 2015 (Peer-Reviewed Journal)
Economic Performance Evaluation of Fragile 5 Countries after the Great Recession of 2008-2009
Using Analytic Network Process and TOPSIS Methods

ONDER E, TAS N.,, HEPSEN A.

Journal of Applied Finance and Banking, vol.5, no.1, pp.1-17, 2015 (Peer-Reviewed Journal)

Statistical Analysis for Impacts of Economical Conditions on Housing Markets: An Example on Fragile
5 Countries

HEPSEN A, AYDIN O, VATANDAS O.

Journal of Business, Economics and Finance, vol.4, no.1, pp.1-23, 2015 (Peer-Reviewed Journal)

REITs in Turkey: Fundamentals vs. Market

ONDER E, TAS N., HEPSEN A.

The International Journal of Latest Trends in Finance and Economic Sciences, vol.4, pp.662-676, 2014 (Peer-
Reviewed Journal)

Determining Impacts on Non-Performing Loan Ratio in Turkey

VATANSEVER M., HEPSEN A.

Journal of Finance and Investment Analysis, vol.2, no.4, pp.119-129, 2013 (Peer-Reviewed Journal)
Combining Time Series Analysis and Multi Criteria Decision Making Techniques for Forecasting
Financial Performance of Banks in Turkey

ONDER E., HEPSEN A.

International Journal of Latest Trends in Finance and Economic Sciences, vol.3, pp.530-555, 2013 (Peer-Reviewed
Journal)

Determinants Of Economic Growth In G20 Countries: A Panel Data Approach

TAS N., ONDER E., HEPSEN A.

International Journal of Latest Trends in Finance and Economic Sciences, vol.3, no.3, pp.572-582, 2013 (Peer-
Reviewed Journal)

Analyzing Macroeconomic Indicators of Economic Growth using Panel Data

TAS N., HEPSEN A.,, ONDER E.

Journal of Finance and Investment ANALYSIS, vol.2, pp.41-53, 2013 (Peer-Reviewed Journal)

Forecasting Macroeconomic Variables using Artificial Neural Network and Traditional Smoothing
Techniques

ONDER E, BAYIR F., HEPSEN A.

Journal of Applied Finance & Banking, vol.3, pp.73-104, 2013 (Peer-Reviewed Journal)



29. The Association between Current Account Deficit and House Prices in Turkey
HEPSEN A, Asic1 M.
Journal of Applied Finance and Banking, vol.3, no.3, pp.65-79, 2013 (Peer-Reviewed Journal)
30. Performance Evaluation of Turkish Banks Using Fuzzy Analytical Hierarchy Process and TOPSIS
Methods
ONDER E.,, TAS N., HEPSEN A.
Journal of International Scientific Publications: Economy and Business, vol.7, no.1, pp.470-503, 2013 (Peer-
Reviewed Journal)
31. VAR Analysis of the Determinants of the Foreigners' Transactions in Istanbul Stock Exchange
Ozkan B., HEPSEN A.
International Journal of Economics and Finance, vol.4, no.10, pp.180-191, 2012 (Peer-Reviewed Journal)
32. Finansal Piyasalarda Gayrimenkul Fiyat Endekslerinin Onemi ve Endekslerin Olusturulmasinda
Kullanilan Yontemler
HEPSEN A.
Sermaye Piyasasi Dergisi, no.10, pp.92-101, 2012 (Peer-Reviewed Journal)
33. Calendar Anomalies and Turkish Real Estate Investment Trusts (REITs)
HEPSEN A.
International Journal of Economics and Finance, vol.4, no.3, pp.230-236, 2012 (Peer-Reviewed Journal)
34. Using Hierarchical Clustering Algorithms for Turkish Residential Market
HEPSEN A, Vatansever M.
International Journal of Economics and Finance, vol.4, no.1, pp.138-150, 2012 (Peer-Reviewed Journal)
35. Forecasting future trends in Dubai housing market by using Box-Jenkins autoregressive integrated
moving average
Hepsen A, Vatansever M.
International Journal of Housing Markets and Analysis, vol.4, pp.210-223, 2011 (ESCI)
36. Housing Affordability Index Calculation Integrating Income Inequality in Turkey
Asict M, Yilmaz 0., HEPSEN A.
The Empirical Economics Letters, vol.10, no.4, pp.359-367, 2011 (Peer-Reviewed Journal)
37. Analyzing The Housing Market Structure in Romania and Turkey Under The Global Financial Crises
Effect
Hepsen A, Kiyilar M.
Annales Universitatis Apulensis Series Oeconomica, vol.12, no.1, pp.416-425, 2010 (Peer-Reviewed Journal)
38. Relationship between Economic Indicators and Volume of Mortgage Loans in Turkey
Katipoglu B. N,, HEPSEN A.
China-USA Business Review, vol.9, no.10, pp.30-36, 2010 (Peer-Reviewed Journal)
39. Performance Appraisal of Real Estate Investment Trusts (REITs): A Practice in Istanbul Stock
Exchange
Hepsen A., Kiyilar M.
Yonetim Dergisi:Iistanbul Universitesi isletme Fakiiltesi isletme iktisad1 Enstitiisii, vol.21, no.65, pp.11-23, 2010
(Peer-Reviewed Journal)
40. Housing market activity and macroeconomic variables: an analysis of Turkish dwelling market under
new mortgage system
HEPSEN A, HEPSEN A.
ISTANBUL UNIVERSITY JOURNAL OF THE SCHOOL OF BUSINESS, vol.38, no.1, pp.38-46, 2009 (ESCI)

Books & Book Chapters

1. Kentsel Doniisiim Siirecindeki Gayrimenkul Yatirimlarinin Finansmani
Hepsen A.
in: Her Yoniiyle Kentsel Dontisiim, Haldun Ersen, Editor, Kentsel Déniisiim ve Sehircilik Vakfi (KENTSEV) Yayinlari,



istanbul, pp.179-206, 2024

Finansal Tablolar Analizi

Hepsen A.

in: Finansal Yonetim, Prof. Dr. Vedat Sarikovanlik,Prof. Dr. Murat Kiyilar, Editor, Literatir Yayincilik, [stanbul,
pp.43-90, 2023

Gelir Yaklasimi ve Gayrimenkul Proje Yatirimi Degerleme Siireci

Hepsen A.

in: A’dan Z'ye Gayrimenkul Degerlemesi ve Finansy, Yener Coskun, Editor, Seckin Yayincilik, Ankara, pp.249-276,
2021

Gayrimenkul Degerleme Esaslari ve Finans Boyutu

HEPSEN A.

Literatiir Yayncilik, Istanbul, 2017

Count Data Modeling About Relationship Between Dubai Housing Sales Transactions and Financial
Indicators

Aydin 0., Aktiirk Hayat E., Hepsen A.

in: New Trends in Finance and Accounting, Prochazka D., Editor, Springer International Publishing, New-York,
pp.83-91, 2017

Finansal Krizlerde Gayrimenkul Finansman Piyasalarinin Rolii ve Gayrimenkul Fiyat Endekslerinin
Onemi

HEPSEN A.

Literatiir Yaymncilik, Istanbul, 2011

Uluslararasi Finans ve Tiirev Uriinler

HEPSEN A.

in: Céziimlii Finans Problemleri, Kiyilar M., Editor, Literatiir Yayncilik, istanbul, pp.139-157, 2011
Gayrimenkul Piyasalari ve Finansmani

HEPSEN A.

Literatiir Yaymcilik, istanbul, 2010

Bir Finanslama Yéntemi Olarak Menkul Kiymetlestirme: ipotege Dayali Menkul Kiymetlestirme ve
Tiirkiye Uygulamasi

HEPSEN A.

istanbul Ticaret Odasi Yaynlari, istanbul, 2005

Refereed Congress / Symposium Publications in Proceedings

1.

The Effect of the Mortgage Crisis on the U.S Stock Market Prices: An Empirical on S&P 500 Stock
Index Prices

MOHAMED H., KOY A, HEPSEN A.

23ncii Finans Sempozyumu, Antalya, Turkey, 9 - 12 October 2019, pp.25

Gayrimenkule Dayali Opsiyon Kontratlari ve Tiirkiye Uygulanabilirligi

HEPSEN A, KOY A.

istanbul Teknik Universitesi, Gayrimenkul Arastirmalar1 Ulusal Konferansi, Istanbul, Turkey, 4 - 05 October 2019,
pp-25

CIVETS Ulkelerinin Ekonomik Performanslarinin Degerlendirilmesi

GURLER C., ONDER E., HEPSEN A., TAS N.

1 International Congress on Statistics, Mathematics and Analytical Methods, istanbul, Turkey, 2 - 03 March 2018,
pp-41-42

Count Data Modeling About Relationship Between Dubai Housing Sales Transactions and Financial
Indicators

Aydin O., HAYAT E. A, Hepsen A.

17th Annual Conference on Finance and Accounting, Prague, Czech Republic, 27 May 2016, pp.83-91



5. Grey Relational Analysis Based Ranking of Latin American and Caribbean Economies
YILDIRIM B. F., HEPSEN A., ONDER E.
The West East Institute Business & Economics Academic Conference, Atina, Greece, 19 - 21 March 2015, pp.19-21
6. Economic Performance Evaluation Of Fragile 5 Countries After The Great Recession Of 2008-2009
Using Analytic Network Process And TOPSIS Methods
ONDER E, TAS N., HEPSEN A.
The Clute Institute International Business & Education Conferences, San Francisco, United States Of America, 3 - 07
August 2014
7. Economic Performance Evaluation Of Fragile 5 Countries After The Great Recession Of 2008-2009
Using Analytic Network Process And Topsis Methods
ONDER E, TAS N., HEPSEN A.
The Clute Institute International Business & Education Conferences, San Francisco, United States Of America, 3 - 07
August 2014
8. Combining Time Series Analysis and Multi Criteria Decision Making Techniques for Forecasting
Financial Performance of Banks in Turkey
ONDER E., HEPSEN A.
International Conference on Applied Business & Economics (ICABE) - NEW YORK, United States Of America, 1 - 04
October 2013, vol.1, no.1, pp.129
9. Analyzing Macroeconomic Indicators Of Economic Growth Using Panel Data
TAS N., HEPSEN A, ONDER E.
International Conference on Economic and Social Studies (ICESoS™ 13): "Economic Crises and European Union",
Bosnia And Herzegovina, 1 - 04 June 2013, pp.312-324
10. Analyzing Macroeconomic Indicators of Economic Growth Using Panel Data
Tas N., Hepsen A, ONDER E.
International Conference on Economic and Social Studies (ICESoS™ 13): "Economic Crises and European Union",
Bosnia And Herzegovina, 1 - 04 May 2013, pp.1-13
11. Forecasting Macroeconomic Variables Using Artificial Neural Network and Traditional Smoothing
Techniques
ONDER E,, Bayir F., Hepsen A.
International Conference on Economic and Social Studies (ICESoS™ 13): "Economic Crises and European Union",
Bosnia And Herzegovina, 1 - 04 May 2013, pp.98-99
12. Gayrimenkul Piyasalarinin ABD Kredi Krizinin Olusum Siirecine Etkisi
ERSAN i, HEPSEN A.
Gaziantep Universitesi, 1nci Uluslararas1 Muhasebe ve Finans Sempozyumu, Gaziantep, Turkey, 1 - 04 June 2012,
pp.1-26
13. Analyzing the Housing Market Structure in Romania and Turkey under the Global Financial Crises
Effect
HEPSEN A.
International Conference on Management, Economics and Accounting (ICMEA), Alba Iulia, Romania, 1 - 04
December 2010, pp.1-21
14. Housing Affordability in Turkey: A Calculation Integrating Income Inequality
Asic1 M., Yilmaz 0., HEPSEN A.
Euroasia Business and Economics Society (EBES) 2010 Conference, Turkey, 1 - 04 May 2010, pp.1-17
15. Ihmal Edilmis Hisse Senedi Etkisi Anomalisi
Hepsen A, DEMIRCI E.
11. Ulusal Finans Sempozyumu, Zonguldak, Turkey, 1 - 04 October 2007, pp.338-353

Episodes in the Encyclopedia

1. Sosyal Bilimler Ansiklopedisi



Hepsen A.
TUBITAK Yayinlari, pp.393, 2021

Other Publications

10.

11.

12.

13.

14.

15.

Gayrimenkul Sektdérii 2025 Yili Beklentileri

Hepsen A.

Other, pp.1, 2024

Konut Kredileriyle ilgili Degerlendirmeler ve Beklentiler

Hepsen A.

Other, pp.1, 2024

ingaat Sektériinde Kadinlarin Calisma Orani ve Sosyal Etki Tahvili: Firsatlar ve Ornekler, Diinya
Gazetesi

Hepsen A.

Other, pp.1, 2024

Erisilebilirlikte Ge¢misten Bir Uygulama: Arsa Edinme Sertifikasi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Madde Madde Konuta Erisilebilirlik Sorunu Derinlesirken, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konuta Erisilebilirlikte Gayrimenkul Sertifikasi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konuta Erisilebilirlikte iyi Ornek Uygulama: Aalborg East Projesi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Kiiresel Konut Krizinin Kiskacindayiz, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konuta Erisilebilirlikte Diinya Ornekleri, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konuta Erisilebilirlikte Kamulastirma: ispanya Ornegi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Erisilebilirlikte Sertifikasyon: Konut Sertifikas1 Ornegi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Erisilebilirlikte Miilkiyet Paylasimli Konut Sahipligi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konuta Erisimde Kullanim Hakk: Satis Yontemi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Asamali Konut Edinimi: Once Arsa, Sonra Konut Sahipligi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konuta Erisimde Alternatifsizlik icinde Farkli Alternatifler, Diinya Gazetesi

Hepsen A.



16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

Other, pp.1, 2024

Gayrimenkul Yatirim Fonlarinda Yeni Donem (GYF 2.0), Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konutta Hi¢bir Fiyat Alinamayacak Kadar Yiiksek, Satilamayacak Kadar Diigiik Degildir, Diinya
Gazetesi

Hepsen A.

Other, pp.1, 2024

Tiirkiye’de Konut Mevduat Hesab1 Uygulamasi1 Ne Kadar Gergekgi ve Neler Yapilabilir, Diinya
Gazetesi

Hepsen A.

Other, pp.1, 2024

TUiK'in Konut Piyasasina iliskin Gér Dedikleri, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konut Kredisi Kullanimi Nasil Sekillenecek, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Proje Gayrimenkul Yatirim Fonu: Bugiinden Dogru Kurgulanmali, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Yesil Konut Finansmani, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Gayrimenkul Yatirim Ortakliklari, Diinya Gazetesi,

Hepsen A.

Other, pp.1, 2024

Arsa Yatirnmlarinin Onemi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Gayrimenkul Sirketlerinde Siirdiiriilebilirlik Raporlama Standartlari, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Gayrimenkuliin Hanehalki A¢isindan Onemi ve Degerleme, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konut Piyasasina iliskin Ufuk Turu, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Belediyelerin Sermaye Piyasalari ile imtihani, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konutu Kiralamak icin insa Et, Gelistir, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

TCMB’nin Kiralik Konut Piyasasi Onerileri Hakkinda, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Konut Ediniminde Olasi Finansal Alternatifler: Yap1 Tasarruf Sandiklari, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024



32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

Gayrimenkule Dayali Opsiyon Kontratlari, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Faiz Artisinin Konut Kredilerine Etkisi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konut Projelerinin Finansmaninda Yeniliklere ihtiya¢ Var, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Kentsel Doniisiimiin Finansmani: Eksiklikler ve Olmasi1 Gerekenler, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Depremin Ekonomiye Etkisi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Gayrimenkul Kitle Fonlamasi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

istanbul’da Gelir Gruplarina Gére Konut Uretimi ve Ihtiyaci, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

Kentsel Doniisiim Siirecinden Beklentiler, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

2024 Yili Konut Politikalarina ve Siirdiriilebilirlige Dair, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2024

istanbul'un Konut ihtiyaci, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konuta Erisilebilirlik, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2024

Konut Projelerinin Finansmaninda Halka Arz: Gayrimenkul Yatirim Ortakliklari, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Konut Edindirme Sistemi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kiralik Konut Piyasasinda Arz-Talep Durumu ve Yansimalari, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

2024 Yii Cumhurbaskanhgi Yillik Programi ve Konut Politikalarina iliskin Ongériiler, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Konut Kredileri: Nereden Nereye, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Erisilebilir Konut Gostergeleri, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023



49.

50.

51.

52.

53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

65.

Konut Kredilerine Hos Geldin BSMV, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kiralik Konut Piyasasinda Yasananlar: Penrose Merdiveni, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

12nci Kalkinma Plan1 ve Konut Politikalari, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Gayrimenkulde Finansman Ikilemi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kentsel Déniisiimde Ne Kadar Yol Alabildik?, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kentsel Déniigiim I¢in Alternatif Finansal ¢6ziimler, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Konuta Erisilebilirlik Zordu, Simdi Daha Da Zor Hale Geldi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Konut Finansmaninda Politika Degisikligi Gerekiyor, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Konut Piyasalarinda Yasanan Balon Olusumlari ve Sonuglari, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Konut Politikalarina Yonelik Orta Vadeli Program (2024-2026), Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Kalkinma Planlari Isiginda Konut Sektériine iliskin Degerlendirmeler, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Umarim Konuta Erisilebilirlik i¢cin Sadece Kredi Mekanizmasi Isletilmez, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Otopark Yatirimlari ve Finansman Model Onerisi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Gayrimenkul Yatirim Fonlarinin Konut Yatirimlarina Yonelme Vaktidir, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Olasi1 Konut Kredi Kampanyasinin Ayak Sesleri, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Z Kusagi ile Birlikte Degisen Konut Tercihleri ve Kiralik Konut Piyasasi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Tiirkiye’de Konut Sektériine iliskin Veri Eksikligi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023



66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

82.

Konut Satin Alma ve Kiralamanin Maliyeti: Yeni Bir Piyasanin Dogusu, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

ingaat Sektérii Iggiicii Piyasasi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kentsel Doniisiimde Giiglendirme, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Konut Gelistirmede Finansmana Alternatifi: Gayrimenkul Sertifikasi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Konuta Erisilebilirlik, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Konut Piyasalarina iliskin Beklentim, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Akilli Sehirlere Dogru Adim Adim, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Gayrimenkul Yatirim Ortakliklari, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Siirdiiriilebilir Kalkinma Amaglari ve Konut Piyasasina Etkileri, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Tiirkiye'de Deprem Sonrasi Gayrimenkul Piyasasindaki Beklentiler, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Gayrimenkulde Finansman Yapilandirmasi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Gayrimenkulde Veri Yonetimi, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Gayrimenkul Yatirim Fonlarinin Kentsel Doniisiime Olas1 Katkisi, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Kentsel Doniisiimde Afet Yeniden imar Fonu, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Kentsel Déniisiimii Etkileyen Faktérler ve Biitiinciil Finansman Ihtiyaci, Diinya Gazetesi

Hepsen A.

Other, pp.1, 2023

Sehircilik Surasindan Giiniimiize Kentsel Doniisiimiin Finansmani, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023

Kamu Ozel Sektér Isbirligi (KOI) ile Erisilebilir Kiralik Konut Modeli, Diinya Gazetesi
Hepsen A.

Other, pp.1, 2023



83. Dogru Planlanmis Kentsel Déniisiim Ulkemizin Gelecegidir, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
84. Kentsel Doniisiimde Finansal Engeller ve Olas1 Coziimler, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
85. Denetimin ve Gayrimenkul Degerleme Raporunun Artan Onemi, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
86. KOBI’lerin Finansmana Erisebilirliginde Halka Arz, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
87. Belediyelerin Proje Finansman Ihtiyacina Alternatif Céziimler, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
88. Bir Durum Tespiti: Konuta Finansal Erisilebilirlik Sorun Olmaya Devam Ediyor, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
89. Kiralik Konut Piyasasinda Kamu Ozel Sektér Uygulamasi: Bir Oneri, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
90. Hizla Degisen Demografik Yapi ve Ekonomik Diisiince, Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023
91. Gayrimenkul Projesinin Kira Gelirlerine Dayal1 Menkul Kiymet ihraci ve BES Katkisi: Neden Olmasin?,
Diinya Gazetesi
Hepsen A.
Other, pp.1, 2023

Academic and Administrative Experience

) Director of The . . . . . .
2023 - Continues L Istanbul University, School Of Business, Isletme Iktisad1 Enstitlisti
Institution

2014 -2017 Board Member [stanbul Universitesi, School of Business

Advising Theses

Hepsen A, Sermaye Yapisini Belirleyen Faktorler: Tiirkiye ve Amerika Birlesik Devletleri Gayrimenkul Yatirim Ortaklig:
Firmalar1 Karsilastirmali Analizi, Doctorate, E.Celik(Student), 2024

Hepsen A., Makine Ogrenmesi Yontemleriyle Finansal Piyasalarda Yatirim Kararlarin Alinmasy, Doctorate,
A.Salih(Student), 2024

Hepsen A., Covid-19 Salgininin Tiirkiye’deki Imalat Sektdriiniin Performansi Uzerindeki Etkileri, Postgraduate,
S.Basak(Student), 2024

Hepsen A., Covid-19 Pandemi Krizinin Tiirkiye Sigorta Sektoriine Etkisi, Postgraduate, M.Kerim(Student), 2024
Hepsen A, Bankalarin Tiirev Uriin Kullanim ile Sektérel ve Makroekonomik Faktérlerin iliski Diizeylerinin Incelenmesi:
Tiirkiye'de Bankacilik Sektérii Uzerine Bir Uygulama, Doctorate, Y.Pala(Student), 2024

Hepsen A, Ihracat Finansmaninda Tiirev Uriinler ve Tiirkiye Uygulamasi, Postgraduate, 0.0zsoy(Student), 2023
Hepsen A, Sigorta Sirketlerinin Finansal Performans Analizi, Doctorate, G.Hanci(Student), 2022



Hepsen A, Kurumsal Yénetimin Oz Kaynak Maliyetine ve Sirket Degerine Etkisi, Doctorate, M.Aydogmus(Student), 2021
Hepsen A, Analysis of the relationship between financial performance and stock returns with multi-criteria decision-
making techniques: An empirical practice in Bist manufacturing industry sectors, Postgraduate, O.Yavuz(Student), 2020
Hepsen A, Azerbaycan’da Vadeli [slem Piyasalar1 Uygulanabilirligi: Tiirkiye Modeli Uzerinden Inceleme, Postgraduate,
E.Ibrahimov(Student), 2019

Hepsen A, Biiyiik Veri ve Finansal Piyasalarda Istatistiki Makine Ogrenmesi Metodlarinin Yatirim Kararlarinda
Kullanilmasi, Postgraduate, F.Kurucan(Student), 2019

Hepsen A, Faizsiz Finansal Enstriimanlar ve Konvansiyonel Enstriimanlarla Uzun Dénemli iliskisinin Incelenmesi,
Doctorate, B.Atas(Student), 2019

Hepsen A, Tiirkiye Bankacilik Sektoriinde, Tiirev Araglarin Finansal Riskten Korunma Araci Olarak Kullaniminin Etkisi,
Postgraduate, M.Agca(Student), 2019

Hepsen A, Portfoy Teorisi, Markowitz Ortalama-Varyans Modeli ile Sharpe Tek Endeks Modelinin Borsa istanbul Uzerine
Uygulanmasi ve Karsilastirmali Analizi, Postgraduate, M.Charkasov(Student), 2019

Hepsen A, Doviz Kuru Riskinin Riske Maruz Deger (RMD) Yéntemiyle Olgiimii, Yonetimi ve D6viz Kuru Riskine Karsi
Finansal Tiirev Enstriimanlarin Kullanilmas:: Dig Ticaret Yapan Firmalar i¢in Ornek Bir Uygulama, Postgraduate,
M.Emin(Student), 2019

Hepsen A, Uluslararasi Ticarette Piyasa Risklerinin Kurumsal Yénetimi ve Faaliyet Kar Marj1 Oranin1 Ongérebilen Bir
Model Olusturma, Postgraduate, M.Ozliik(Student), 2019

Hepsen A, The Effect of the Mortgage Crisis on The U.S Stock Market Prices: “An Empirical Study Using The Historical
Data of the S&P 500 Stock Index Prices”, Postgraduate, H.Mohamed(Student), 2019

Hepsen A, Gelismekte Olan Ulkelerin Vadeli Piyasalarinda islem Géren Endeks Futures Sézlesmelerinin Bagh Olduklari
Endekslere Etkisi ve Bir Uygulama, Postgraduate, Y.Barig(Student), 2019

Hepsen A, Internet Bankacilig: Giiney Sudan Cumhuriyeti icin Oneri, Postgraduate, A.Sadalla(Student), 2018

Hepsen A, Borsa Karachi 100 Endeksi'nin Zayif Formda Etkinliginin Test Edilmesi, Postgraduate, R.Hassan(Student),
2018

Hepsen A, Gelismekte Olan Ulkelerde Uluslararasi Finansal Entegrasyon, Déviz Kuru ve Volatilite: Tiirkiye Uzerine Bir
Calisma, Doctorate, Z.0guz(Student), 2018

Hepsen A, Doviz Kuru Volatilitesi Ekseninde Ticaret Dengesini Etkileyen Faktdrler: Tiirkiye ve BRICS Ulkeleri igin
Ampirik Bir Analiz, Doctorate, N.Mera(Student), 2017

Scientific Refereeing

ISTANBUL BUSINESS RESEARCH, Journal Indexed in ESCI, October 2022

INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, Journal Indexed in ESCI, October 2022
INTERNATIONAL JOURNAL OF ISLAMIC AND MIDDLE EASTERN FINANCE AND MANAGEMENT, Journal Indexed in SSCI,
February 2022

EKEV Akademi Dergisi, National Scientific Refreed Journal, January 2022

INTERNATIONAL JOURNAL OF STRATEGIC PROPERTY MANAGEMENT, Journal Indexed in SSCI, September 2021
INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, Journal Indexed in ESCI, July 2021
INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, Journal Indexed in ESCI, December 2020
INTERNATIONAL JOURNAL OF HOUSING MARKETS AND ANALYSIS, Journal Indexed in ESCI, December 2020
INTERNATIONAL JOURNAL OF FINANCE & ECONOMICS, Journal Indexed in SSCI, November 2020

IBAD Sosyal Bilimler Dergisi, Other Journals, October 2020

Bankacilik ve Sermaye Piyasasi Arastirmalari Dergisi, Other Journals, June 2020

Van Yiiziincii Y1l Universitesi Sosyal Bilimler Enstitiisii Dergisi, Other Journals, May 2020

FINANS POLITIK VE EKONOMIK YORUMLAR DERGISI, National Scientific Refreed Journal, September 2019
Istanbul Universitesi Isletme Fakiiltesi isletme Iktisad1 Enstitiisii Yonetim Dergisi, Other Journals, September 2019
FINANS POLITIK VE EKONOMIK YORUMLAR DERGISI, National Scientific Refreed Journal, August 2019
Kastamonu Universitesi iktisadi ve idari Bilimler Fakiiltesi Dergisi, Other Journals, July 2019

International Journal of Housing Markets and Analysis, Other Indexed Journal, June 2019



Mehmet Akif Ersoy Universitesi iktisadi ve idari Bilimler Fakiiltesi Dergisi, Other Journals, June 2019

SELCUK UNIVERSITESI SOSYAL BILIMLER MESLEK YUKSEKOKULU DERGISI, National Scientific Refreed Journal, May
2019

International Journal of Strategic Property Management, Journal Indexed in SSCI, January 2019

Istanbul Universitesi isletme Fakiiltesi Dergisi, National Scientific Refreed Journal, June 2018

International Journal of Strategic Property Management, Journal Indexed in SSCI, June 2017

Journal of Business, Economics and Finance, Other Indexed Journal, June 2016

Journal of Business, Economics and Finance, Other Indexed Journal, June 2015

International Journal of Strategic Property Management, National Scientific Refreed Journal, December 2013
Istanbul Universitesi isletme Fakiiltesi Dergisi, National Scientific Refreed Journal, May 2013

Istanbul Universitesi Isletme iktisadi Enstitiisii Yonetim Dergisi, National Scientific Refreed Journal, May 2013
Istanbul Universitesi Isletme iktisadi Enstitiisii Yénetim Dergisi, National Scientific Refreed Journal, May 2013
Dogus Universitesi Dergisi, National Scientific Refreed Journal, February 2013

Dogus Universitesi Dergisi, National Scientific Refreed Journal, January 2013

Bankacilar, National Scientific Refreed Journal, December 2012

Bankacilar, National Scientific Refreed Journal, April 2012

International Journal of Strategic Property Management, Journal Indexed in SSCI, January 2012

International Journal of Strategic Property Management, Journal Indexed in SSCI, January 2011

Metrics

Publication: 159
Citation (WoS): 55
Citation (Scopus): 58
H-Index (WoS): 5
H-Index (Scopus): 4

Research Areas

Social Sciences and Humanities, Financial Economics, Management, Finance, Money, Capital and Financial Institutions,

Financial Markets and Investment Management

Non Academic Experience

Non-profit Organisation, Konut Ureticileri Dernegi, Danisman
Non-profit Organisation, Gayrimenkul icin Strateji Platformu, Yénetim Kurulu Uyesi

Non-profit Organisation, Gayrimenkul Yatirimcilar: Dernegi, icra Kurulu Uyesi
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