İÜ SBF                               PUBLIC ECONOMICS                              COURSE OUTLINE 
2018-2019    Spring                                                                                           Gülay Günlük-Şenesen


	15.00-17.50
	TOPIC
	READING/ASSIGNMENT

	February
	14
	Introduction 
Private versus Public 
	Familiarity with the reading material
Register: https://www.core-econ.org/login/

	February
	21
	The (National) Economic System
Social Welfare
	* https://www.core-econ.org/the-economy/book/text/01.html#16-capitalism-defined-private-property-markets-and-firms

* https://www.core-econ.org/the-economy/book/text/01.html#17-capitalism-as-an-economic-system
*https://www.ted.com/talks/mariana_mazzucato_government_investor_risk_taker_innovator

	February
	28
	Perfect Competition 
Market Failures
	* Microeconomics textbooks/your classnotes;
*https://www.youtube.com/watch?v=jRN6V1rl6v8

*https://www.ted.com/talks/michael_sandel_why_we_shouldn_t_trust_markets_with_our_civic_life#t-127462

	March
	7
	Externalities

Market Solutions
	* https://www.core-econ.org/the-economy/book/text/12.html#121-market-failure-external-effects-of-pollution
* https://www.core-econ.org/the-economy/book/text/12.html#122-external-effects-and-bargaining 

* Helbling (2012)

*http://www.core-econ.org/the-economy/book/text/04.html#43-the-prisoners-dilemma

	March
	14
	Externalities

Public Policy Solutions

Taxes, subsidies, regulation 
	* https://www.core-econ.org/the-economy/book/text/12.html#123-external-effects-policies-and-income-distribution 

* Gruber (2013): Sections 5.1-5.3

	March
	16
	MIDTERM EXAM
	

	March
	21
	Fundamental characteristics of 

Public Goods
	*https://www.core-econ.org/the-economy/book/text/12.html#125-public-goods 

* https://www.core-econ.org/the-economy/book/text/12.html#129-market-failure-and-government-policy
*Helbling (2012)

	March
	28
	Provision of Public Goods
	Gruber (2013): Chapter 7

https://www.youtube.com/watch?v=E1v5eRs0_fw

	April
	11
	Cost-Benefit Analysis
	*Gruber (2013): Chapter 8

*https://www.conservation-strategy.org/en/csf-econ-video-lessons?term_node_tid_depth=380

	April
	18
	Taxation 
	* https://www.core-econ.org/the-economy/book/text/08.html#87-the-effects-of-taxes
*Mankiw (2001): 129-131, 133-135, 162-173, 252-256;  Similar: Gruber (2013): section 19.1

	April
	25
	Government Failures
	*Gruber (2013): Section 9.4; 
*https://www.ted.com/talks/afra_raymond_three_myths_about_corruption?referrer=playlist-depths_of_corruption#t-110357

	May

May
	2
9
	Government Intervention Cases: 

Income redistribution, Defence, Health, Research, Education, 
Social Security, Environment …
	Textbooks: Public Economics and Finance, News
*https://www.ted.com/talks/mariana_mazzucato_government_investor_risk_taker_innovator

*http://www.ted.com/talks/toby_eccles_invest_in_social_change

*https://www.ted.com/talks/lord_nicholas_stern_the_state_of_the_climate_and_what_we_might_do_about_it#t-3105

	May
	16
	General Review
	Your questions 


READING:

* CORE: The Economy (free ebook) https://www.core-econ.org/the-economy/

 https://www.core-econ.org/?library_add=59;  http://www.core-econ.org/ebook/            
* Gruber, J. (2013) Public Finance and Public Policy, 4th Ed., USA: Worth Publishers.  See also Glossary.
* Helbling, T. (2012) http://www.imf.org/external/pubs/ft/fandd/basics/external.htm

* Mankiw, N. G. (2001) Principles of Economics, USA: Dryden Press.

FOR THOSE INTERESTED:

* Kirmanoğlu, H. (2017)  Kamu Ekonomisi Analizi, İstanbul: Beta.

* Rosen, H. S., Gayer, T. (2010) Public Finance, McGraw-Hill.

* Stiglitz, J. E. (2000) Economics of the Public Sector, Fourth Edition, USA: W.W. Norton & Company
NOTES:
*You are expected to: 

- attend all of the lectures,


- read the assigned material before the lecture,

- listen to the assigned videos and take notes before the lectures,
- ask questions in class,
- participate in class discussions,
- hand in your homework (on paper) on time, (no e-mail or WhatsApp etc. attachments)
- choose a topic on Government Intervention for the lectures on May 2 and 9.  Examples are needed on how pricing decisions are taken etc.  Examples from Turkey are strongly encouraged. Detailed case explanation will be provided in class.

* You may contact the lecturer:   gulaygs@istanbul.edu.tr      (faster than on AKSIS)
* office hours (by appointment) : Tuesday 11-12, Thursday 11-12.30 
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